thirty (30) days may be removed by a majority vote of the directors at a meeting,
a4 quorum being present. Thie Section shall not apply to directors appointed by
Declarant.

Section 7. Yacancies. Vacancies in the Board of Directors caused by any
reason, excluding the removal of s director by vote of the Association, shall be
filled by a vote of the majority of the remaining directors, even though less
than a quorum, at any meeting of the Board of Directors. Each person so selected
shall serve the unexpired portion of the term.

B. Meetings.

Section 8. Orqganisation Meetings. The first mesting of the Board of
Directors following each annual meeting of the membership shall be held within
ten (10) days thereafter at such time and Place as shall be fixed by the Board.

Section 9. Reqular NMeetjings. Regular meetings of the Board of Directors
may be held at such time and place as shall be determined from time to time by
a majority of the directors, but at least four (4) such meetings shalil be held
during each fiscal year with at least one per quarter. Notice of the regular
schedule shall constitute sufficient notice of such meetings.

Section 10. gpecial Meetings. Special meetings of the Board of Directors
shall be held when requested by the President, Vice President or by any two (2)
directors. The notice shall specify the time and place of the meeting and the
nature of any special business to be considered. The notice shall be given to
each director by one of the following methods: (a) by personal delivery; (b)
written notice by first class mail, postage prepaid; (c) by telephone
communication, either directly to the director or to a person at the director’s
home or office who would reasonably be expected to communicate such notice
promptly to the director; (d) by telegram, charges prepaid; or (e) by commercial
delivery service to such director’s home or office. All such notices shall be
given or sent to the director’s address or telephone number as shown on the
records of the Association. Notices sent by first class mail shall be deposited
into a United States mailbox at least four (4) days bhefore the time set for the
meeting. Notices given by personal delivery, telephone, or telegraph company
shall be given at least forty-eight (48) hours befors the time set for the
meeting.

Section 11. Waiyer of Motice. The transactions of any meeting of the
Board of Directors, however called and noticed or wherever held, shall be as
valid as though taken at a meeting duly held after regular call and notice, if
(a) a quorum is present, and (b) either before or after the meeting, each of the
directors not present signs a written waiver of notice, a consent to holding the
meeting, or an approval of the minutes. The waiver of notice or consent need not
specify the purpose of the meeting. Notice of a meeting shall alsc be deemed
given to any director who attends the meeting without protesting before or at its
commencement about the lack of adequate notice.

Section 12, « At all meetinges of the Board
of Directors, a majority of the directors shall constitute a quorum for the
transaction of business, and the votes of a majority of the directors present at
a meeting at which a quorum is present shall constitute the decision of the Board
of Directors.

Section 13. Compensation. No director shall receive any compensation from
the Association for acting as such. However, any director may be reimbursed for
his or her actual expenses incurred in the performance of his or her duties.

Section 14. Open Neetings. All meetings of the Board shall be open to all

members, but members other than directors may not participate in any discussion
or deliberation unless expressly so authorized by the Board.
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