BYLAWS
or

ASCOT GLEN HOMEOWNERS ASSOCIATION, INC.

Article I
Name., Membership, and Definitions

Section 1. MName. The name of the Association shall be Ascot Glen
Homeowners Association, Inc. ("Association”).

Section 2. Nembership. The Association shall have one class of
membership, as is more fully set forth in that Declaration of Protective
Covenants for Ascot Glen (such Declaration, as amended, renewsd, or extended from
time to time, is hereinafter sometimes referred to as the "Declaration”), the
terms of which pertaining to membership are specifically incorporated by
reference herein.

Section 3. Defipitions. The words used in these Bylaws shall have the
same meaning as set forth in the Declaration, unless the context shall prohibit.

Article 1I
Asgocistion: Meetings, Quorum. Voting, Proxies

Section 1. Place of Meetings. Mestings of the Association shall be held
at the principal office of the Association or at such other suitable place
convenient to the members as may be designated by the Board of Directors, either
in the Community or as convenient thersto as possible and practical.

Section 2. PFixst Neeting spd Aupusl MNeetings. An annual or special
meeting shall be held within one year from the date the Declaration is recorded.
Annual meetings shall be set by the Board so as to occur no later than sixty (60)
days after the close of the Association's fiscal year.

section 3. ppecial Mestings. The President may call special meetings.
In addition, it shall be the duty of the President to call a special meeting of
the Association if so directed by resolution of the Board of Directors or upon
a petition signed by at least twenty-five percent (25%) of the Total Association
Vote (the consent of the Declarant shall not be required). The notice of any
special meeting shall state the date, time, and place of such meeting and the
purpose thereof. No business shall be transacted at a special meeting, except
as stated in the notice.

Section 4. Motice of Meetings. It shall be the duty of the Secretary to
mail or to cause to be delivered to the Owner of each Lot (as shown in the
Association’s records) a notice of each annual or special meeting of the
Association stating the time and place where it is to be held, and in the notice
of a special meeting, the purpose thereof. If an Owner wishes notice to be given
at an address other than his or her Lot, such Owner shall designate by notice in
writing to the Secretary such other address. The mailing or delivery of a notice
of meeting in the manner provided in this Section shall be considered service of
notice. Notices shall be served not less than ten {10) nor more than sixty (60)
days before a meeting.

Section 5. ¥piver of Notice. Waiver of notice of a meeting of the mambers
shall be deemed the equivalent of proper notice. Any member may, in writing,
waive notice of any meeting of the members, either before or after such meeting.
Attendance at & meeting by a member, whether in person or by proxy, shall be
deemed walver by such mamber of notice of the time, date, and place thereof,
unless such member specifically objects to lack of proper notice at the time the
meeting is called to order.
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