by acceptance of a deed or as a party to any other type of a conveyance, vests
in the Association or its agents the right and power to bring all actions against
such Owner personally for the collection of such charges as a dedbt or to
foraclose the aforesaid lien in the same manner as other liens for the
improvement of real property. The lien provided for in this Article shall be in
favor of thy Association and shall be for the benefit of all other Owners. The
Association, acting on behalf of the Owners, shall have the powser to bid on the
Lot at any foreclosure sale or to acquire, hold, lease, mortgage, or convey the
same.

No Owner may waive or otherwise exempt himself or herself from liabjlity
¢c%s the assessments provided for herein, including, by way of illustration, but
not limitation, abandonment of the Lot. No diminution or abatement of any
assessment shall be claimed or allowsd by reason of any alleged failure of the
Association to take some action or perform some function required to be taken or
performed by the Assoclation under this Declaration or the Bylaws, or for
inconvenience or discomfort arising from the making of repairs or improvements
which are the responsibility of the Association, or from any actiocn taken by the
Association to comply with any law, ordinance, or with any order or directive of
any municipal or other governmental authority, the obligation to pay assessments
being a separate and independent covenant on the part of each Owner.

All payments shall be applied first to costs, then to late charges, then
to interest and then to delinquent assessments.

Section 7. Date of Commencement of Agsessments. 7The assessments provided
for herein shall commence as to a Lot subject to this Declaration on the first
day of the month following the conveyance of such Lot to a Person who has not
purchased such Lot for the purpose of construction of a residence and resale of
such Lot and residence. Lots which have not been so conveyed shall not be
subject to assessment. Assessments shall be due and payable in a manner and on
a schedule as the Board of Directors may provide.

Section 8. [gpecific Assessments. The Board shall have the power to
specifically assess pursuant to this Section as, in its discretion, it shall deem
appropriate, PFailure of the Board to exercise its authority under this Section
shall not be grounds for any action agajinst the Association or the Board of
Directors and shall not constitute a waiver of the Board’s right to exercise its
authority under this Section in the future with respact to any expenses,
including an expense for which the Board has not previously exercised its
authority under this Section. Fines levied pursuant to Article XII, Section 1
of this Declaration and the costs of maintenance performed by the Association for
which the Owner is responeible under Article V, Sections 1 and 2 of this
Declaration shall be specific assessments. The Board may alsc specifically
assess Owners for the following Association expenses:

(a)} Expenses of the Association which banefit less than all of the Lots
may be specifically assessed equitably among all of the Lots which are benefitted
according to the benefit received.

(b) Expenses of the Association which benefit all Lots, but which do not
provide an equal benefit to all Lots, may be assessed equitably among all Lots
according to the benefit received.

Section 9. PBudget Deficits During Declarant Coptrol. For so long as the
Declarant has the authority to appoint the directors and officers of the
Association, Declarant may (a) advance funds to the Association sufficient to
satiefy the deficit, if any, between the actual operating expenses of the
Association (but specifically not including an allocation for capital reserves)
and the sum of the annual, special and specific assessments collected by the
Association in any fiscal year, and such advances shall be evidenced by
promissory notes from the Association in favor of the Declarant or (b} cause the
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