Annual assessments shall be levied at a uniform rate per Lot and shall be
paid in such manner and on such dates 4s may be fixed by the Board of Directore,
which may include, without limitation, acceleration, upon ten (10) daye’ written
notice, of the annual assessment for delinquents. Unless otherwise provided by
the Board, the assessment shall be paid in annual installments.

Section 3. cCompytation. It shall be the duty of the Board to prepare a
budget covering the estimated costs of operating the Asscciation during the
coming year, which may include, 1if necessary, a capital contribution or raserve
in accordance with a capltal budget separately prepared. The Board shall cause
the assessments to be levied against each Lot for the following year to be
delivered to each member at least thirty (30) days prior to the end of the
current fiscal year (or at least thirty (30) days prior to the due date of the
firet installment in the case of the initial budget). The budget and the
Assessment shall become effective unless disapproved at a meeting by a majority
of the Total Association Vote. Notwithetanding the toreqgoing, however, in the
event the membership disapproves the proposed budget or the Board fails for any
reason so to determine the budget for the succeeding year, then and until such
time as a budget shall have been determined, as provided herein, the budget in
effect for the then current year shall continue for the succeeding year.

Section 4. + In addition to the other assessments
authorized herein, the Association may levy special assessments in any year.
Except as provided in Article VII, Section 2 hereotf, any special assessment shall
be effective only if approved by a majority of the Totail Association Vote.
Special assesaments shall be paid as determined by the Board, and the Board may
permit special assessments toc be Paid in installments extending bayond the fiscal
year in which the special assessment is imposed.

Section S. +« All sums assessed against any Lot
pursuant to this Declaration, together with late charges, interest, costs,
including, without limitation, reascnable attorney’s fees actually incurred, as
provided herein, shall be secured by a lien on such Lot in favor of the
Association and the Assoclation shall be entitled to file such & lien in the land
records of the county in which the Lot is located. Such lien shall be superior
to all other liens and encumbrances on such Lot, except for (a) liens for ad

taxes and (b) liens for all sums unpaid on a first Mortgage or on any
Mortgage to Declarant duly recorded in the land records of the county where the
Community is located and all amounts advanced pursuant to such Mortgage and
secured thereby in accordance with the terms of such instrument.

All other Persons acquiring liens or encumbrances on any Lot after this
Declaration shall have been recorded in such records shall be d d to co t
that such liens or encumbrances shall be inferior to future liens for
assessments, as provided herein, whether or not prior consent is specifically set
forth in the instruments creating such liens or encumbrances.

Section 6. m—‘l‘—!ﬁw:un&u_gmm
+ Any assessments or installments thereof which are not paid when due

shall be delinquent. Any assessment or installiment thersof delingquent for a
period of more than ten (10) days shall incur a late charge in an amount as the
Board may from time to time determine. The Association shall cause a notice of
delinquency to be given to any member who has not paid within ten (10) days
following the due date. If the assessment is not paid within thirty (30) days,
& lien, a® herein provided, shall attach and, in addition, the lien shall include
interest, not to exceed the lesser of the maximum rate permitted by law or
eighteen percent (18%) Per annum on the principal amount due from the date first
dus and payable, all late charges, all costs of collection, including, without
limitation, reasonable attorney’s fees actually incurred, and any other amounts
provided or permitted by law. 1In the event that the assessment remains unpaid
after sixty (60) days, the Association may, as the Board shall determine,
institute suit to collect such amounts and/or to foreclose its lien. Each Owner,
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