Article III

Section 1. Msmbersbhip. ZEvery Person who is the record owner of a fee or
undivided fee interest in any Lot that is subject to this Declaration shall be
desmed to have a membership in the Association. The foregoing is not intended
to include Persons who hold an interest merely as security for the performance
of an obligation, and the giving of a security interest shall not terminate the
Owner’'s membership. No Owner, whether one or more Persons, shall have more than
one membership per Lot. In the event of multiple Owners of a Lot, votes and
rights of use and snjoyment shall be as provided in this Declaration and in the
Bylaws. Membarship shall be appurtenant to and may not be separated from
ownership of any Lot. The rights and privileges of membership, including the
right to vote and to hold office, may be exercised by a member or the member’'s
spouse, but in no event shall more than one vote be cast for sach Lot owned.

section 2. Yoting. Members shall be entitled to one vote for sach Lot
owned. When more than one Person holds an ownership interest in any Lot, the
vote for such Lot shall be exercised as those Owners themselves determine and
advise the Secretary prior to any meeting. In the absence of such advice, the
Lot's vote shall be suspended in the event more than one Person seeks to exercise
it.

Article IV
Assessments

Section 1. Purpose ©of Assessment. The assessments provided for herein
shall bs ussd for the general purposes of promoting the common benefit and
snjoyment of the Owners and Occupants of Lots, including the maintenance of real
and persconal property, all as may be more specifically authorized from time to
time by the Board of Directors.

Section 2. Creation of the Lien sand Personal obligation for Assessments.
RBach Owner of any Lot, by acceptance of a dead therefor, whether or not it shall
be so expressed in such deed, covenants and agrees to pay to the Association (a)
annual assessments or charges, (b) spacial assessments, such assessments to be
sstablished and collected as hereinafter provided, and (c) specific assessments
against any particular Lot which are established pursuant to the terms of this
Declaration, including, but not limited to, reascnable fines as may be imposed
in accordance with the terms of this Declaration. All such assessments, together
with late charges, interest, not to exceed the lesser of the maximum rate
permitted by law or eighteen percent (18%) per annum on the principal amount due,
and costs, including, without limitation, reasonable attorney’'s fees actually
incurred, shall be a charge on the land and shall be a continuing lien upon the
Lot against which sach assessment is made. Rach such assessment, together with
late charges, interxest, costs, including, without 1limitation, reasonable
attorney’s fees actually incurred, shall also be the personal obligation of the
Person who was the Owner of such Lot at the time the assessment fell due. Each
Owner shall be personally liable for his or her portion of each assessment coming
due while he or she is the Owner of a Lot, and his or her grantee shall be
jointly and severally liable for such portion therecf as may be due and payable
at the time of conveyance; provided, however, the liability of a grantee for the
unpaid assessments of its grantor shall not apply to any first Mortgagee taking
title through foreclosure proceedings or deed in lieu of foreclosure.

The Association shall, within five (5) days after receiving a written
request therefor and for a reasonable charge, furnish a certificate signed by an
officer of the Association setting forth whether the assessments on a specified
Lot have been paid. A properly executed certificate of the Association as to the
status of assessments on a Lot shall be binding upon the Association as of the
date of issuance.
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